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Kramer Securities Corporation

7120 S.W. 95 Stregt, P.9. Drawer 431456, Miami, Florida 33243
Telephone: (305) 667-9922

March 27, 2004

United States

Securities and Exchange Commission
450 5th Street, N.W.
Washington, DC 20549

Re: File No. 15469

Gentlemen:

It has been brought to my attention that there is a typographical error in the attachment letter to
our annual audit recently filed with you. In the last page of the Internal control report in the next
to the last paragraph the date say December 31, 2002 where it should say December 31, 2003. I
have enclosed two copies of the corrected page for your records.

Very truly yours,

Albert Kramer, President
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Letter to Board of Directors
February 19, 2004
Page 2 , -
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Because of inherent limitations in any internal control structure or the practices and procedures referred to
above, errors or irregularities may occur and not be detected. Also, projection of any evaluation of them
to future periods is subject to the risk that they may become inadequate because of changes in conditions
or that the effectiveness of their design and operation may deteriorate.

Our consideration of the internal control structure would not necessarily disclose all matters in the
internal control structure that might be material weaknesses under standards established by the American
Institute of Certified Public Accountants. A material weakness is a condition in which the design or
operation of the specific internal control structure elements does not reduce to a relatively low level the
risk that errors or irregularities in amounts that would be material in relation to the financial statements
being audited may occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. However, we noted no matters involving the internal control
structure, including procedures for safeguarding securities that we consider to be material weaknesses as

defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the Commission to be adequate for its purposes in accordance
with the Securities Exchange Act of 1934 and related regulations, and the practices and procedures that
do not accomplish such objectives in all material respects indicate a material inadequacy for such
purposes. Based on this understanding and on our study, we believe that the Company's practices and
procedures were adequate at December 31, 2003, to meet the Commission's objectives.

This report is intended solely for the use of management, the Securities and Exchange Commission, the
National Association of Securities Dealers, and other regulatory agencies which rely on rule 17a-5(g)
under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and

should not be used for any other purpose.
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